Section C
[k.M A1

4. Critically examine the classical theory of
income and employment determination. 15
Vi Vijjex fuZijk djEijloimh fIvar
dh wviylpuked -1 1 tip dift, A

5. The principle of effective demand forms the
basis of the Keynesian theory of employment.

How is it determined ? 15

iHhon ekx dk fl%r jkexiy d dnfil;u flYr
dk viZlj curk g A ;g dlI fuelfjr fd;k thrk

g \
Section D
[k.M "n*

6. Critically examine the permanent income
hypothesis. 15
LRk;h wk;  afydYiuk dh viylpuRed  zi |
tip dift, 4
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dy ikp i'uk d mlj nife, A i'u @- 1
viuok; g A

Section A
LK.M A

1. Attempt the following short answer type
questions : 5x4=20
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(a) Differentiate between micro and macro
economics.

(b) What is Consumption Function ? State
the factor affecting consumption function.

(c) Distinguish between the following
concepts of investment :
(i) Net and Gross
(i1)) Induced and Autonomous.

(d) What are Micro and Macro Paradoxes ?
Give suitable examples.

(¢) What is meant by double counting and
how does it affect the measure of GNP ?
furufyf[kr y% mlh; i'uk o mlkj nife, %
V) 0;f'V vl lef'V VR d chp vrj
dife, A
(©) miHkx 10yu D;k g \ miHkx iQyu dk
iHkfor dju oty dijd dk crib, A
(D) fuo't dn futufyf[kr vo/ij.kvk d chp
virj dift, %
i "W vy Idy

\

i) 1fjr vij Lok;Uk A
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(n) elb@k vij edk fojk/iHkl D;k g \ mi;Dr
mnkgj.k nif, A

(b) Mcy dimVx dk D;k eryc g Vi ;g
th,u-in- d eli dk dI iHifor djrk g\

Section B

[k-M Ac*

2. What is National Income ? Explain the various

methods to measure the national income. 15
Jevh; vk Dikog N eV vk db eliu d
fy, fofllu rjidk db O:k[zk dhfe, 4

State the concept of circular flow of Income.
Also explain the conditions in which national
flows of income, ouput and expenditure shall
be equal. 15
vi; d p@dh; iolg di vo/ij.k dk crib, A
mu Ckrk dh He 0;k[;k dife, ftue wi;]
miaknu wij 0;; d ji'Vh; 1olg lelu gix A
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7. Critically examine the relative income

hypothesis. 15
Bafe vi; ifidYiue dn wiylpuiked i |
tp dift, A

Section E

[k.M "

What is Investment Function ? Critically
examine the classical theory of investment. 15
fuo'™ 1yu D;k g \ fuo' d 1jEijloknn
fl%r dh wviyipufed -1 1 tip dift, A

Define the concept of marginal efficiency of
capital. Explain its significance in investment

decisions. 15

ith dh Ihetr nfkrk dh voZij.k dk ifjHr
dift, 4 fuo'k d fu.k;k e bld eglo db
0Lk oift, A
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7. Critically examine the relative income

hypothesis. 15
Bafe vk ifidYiue dn wiylpuiked  zi |
tp dift, A

Section E

[k.M "

. What is Investment Function ? Critically

examine the classical theory of investment. 15
fuo'™r 1yu D;k g \ fuo' d 1jEijkoknh
fl¥r dh wviyipufed -1 1 tip dift, A

. Define the concept of marginal efficiency of

capital. Explain its significance in investment

decisions. 15

ith dv Ihekr nfirk dh voZikj.k dk ifjHr
dift, 4 fuo'k d fu.k;k e bld eglo db
0Lk i, A
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