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Subject Code—8299
B. A. EXAMINATION

(Batch 2018 Onwards) (Main)

(Second Semester)
LCONOMICS
BECO-201

Principles of Microeconomics-II

Time : 3 Hours Maximum Marks - 80

Note : Attempt Five questions in all, sclecting at
least one question from cach Unit. Q. No. 1
is compulsory.
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1. Short answer type questions :
(a) What is mcant by market ?
(b) Define sub-normal price.
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(c) What is parcto Efficiency ?

(d)-, Define the term dumping.

(¢) What is mcant by €NCESS capacity ?

() State the featurcs of oligopoly.

(g) Writc any fwo Causes of difference in
wage. rate.

(h). Define cconomic rent.

(i) Define transfer caming.

() What is Break-even point 7 2x10=20
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What is Perfect Competition ? Explain the
main characteristics of perfect competition., 15
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3;7/ What do you mean by firm’s equilibrium ?

What are the conditions of firm's equilibrium ?
Explain cquilibrium of the firm in perfect
competition. 15
TH % HyET W WW oW wowd € 2w
® A W own v ¥ ? sewmafy o el
sfgifmm # sfwl vl ® wWpem ®) owem
wifrg

(314164419 J.X299 3 rT.0.



4

‘h

Unit 1]
Y 11

What do you mean by price discrimination ?
How price and output are determined under
discriminating monopoly ? 15
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Explain the regulatory provisions in India to
prevent anti-competitive practices. 15
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What arc Sclling Costs ? How does a firm
attairr equilibrium with sclling costs ? 15
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J. Definc an Oligopoly. What are the features of
oligopoly ? 15
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8. What is Marginal Product ? Explain
the marginal productmt} thecory of factor
pricing. 15
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9. Explain the marginal productivity theory of
wages determination, 1S
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