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Note : Attempt Five questions in all, sclecting at

least one question rom cach Unit. Q. No. 1

is compulsory.

1. Short answer type questions :

(a) What is meant by market ?

(b) Define sub-normal price.
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(c) What is Pareto Eficiency ?
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Detne h gathe term dumping.

)

What is meant by excess capacity ?

(g) Write any wo causes of diflerence in

State the features of oligopoly.

(h). Define cconomic rent.
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(i) Define transfer carning.

What is Break-cven point ? 2x10-20
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Unit I

2. What is Perfcct Competition ? Explain the

main characteristics of perfect compctition. 15

3/ What do you mcan by firn's cquilibrium ?

What are the conditions of fimm's cquilibrium ?

Explain equilibrium of the firm in perfect

competition.
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4 Wha do you mcan by price discrimination ?

llow price and output are determined under

discriminating monopoly ?

5. Explain the regulatory provisions in India to

prevent anti-competitive practices.
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15

6. What are Selling Costs ? How des a fim
attain cquilibrium with sclling costs ? 15



J. Define an Oligopoly. What are the features of
oligopoly ?
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15

8. What is Marginal Product ? Explain
the marginal productivity thcory of factor
pricing.
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15

9. Explain the marginal productivity theory of
wages determination. 15
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