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7. Explain the Schumpeter's doctrine of innovation
and entrepreneurship. 16

Jayed 3R SEmEflelar & R W oyt &
fagla =1 =re wifvw |

Unit IV

ThTE IV
8. Describe the Keynesian ideas of effective
demand in the economy. 16

ST W Y9El "M % hAEET o
H JUA HifST |

9. Explain the operations of a fiscal policy.
Highlight its role in depression. 16

Th (RN A & HEed % aROH
TARC | " H THew! iRl W YR Sid |
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Subject Code—52300

B. A. (Hons.) EXAMINATION
(Third Semester)
(Batch 2018 Onwards) (Main/Re-appear)
ECONOMICS

Economics Core Course 8 :

History of Economic Thoughts
ECO-C8

Time : 3 Hours Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is
compulsory. All questions carry equal marks.

FA U T F S N T ® 1
sifrerdd 1 |+t gl & ok 9uA © |

1. Write short notes on following :
(a) Theory of value
(b) Mercantilists’ views on wealth
(c) Economic rent
(6-16-40920) J3-52300 P.T.O.



(d) Say's Law of supply

(e) Marginalism

(f) Capitalism

(g) Reserve army

(h) Doctrine of just cost and just price 16
frafafes w wfea feafel fafee -
(1) a1 T

(F) o1 W AN =)

(®) st T

(3) § &1 gfd frm

(3) HAm=ems

() qsiag

() g o

(3) fat wr@ o fak wima @1 fagia

Unit 1

ECER |

Discuss the cost and price doctrine of Aristotle
in detail. 16
IE & A IR ged fagld W fomn 9
IS L
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Explain the economy thoughts of Thiruvalluvar
in agriculture and its relevance to modern
economy. 16
P U PrdedR ®  erelogaren R @R
AYfeh Fferae &% foq gEehl WERTRd %
g § waEe |

Unit II

ECOERRI

Discuss the main tenets of Mercantilism along

with its significance. 16

FMRER & T fagidl W s@9® med &
my == &I |

Examine the Karl Marx's theory of surplus
value. 16

FE A ® RN Hoa & fggid @
T KIS |

Unit I

RT3 111
Discuss the role of time in price determination
for durable goods. 16
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