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The Division of labour by Adam
Smith, 1s limited by :

(1) The extent of the Market

(2) The Quantity of Capital

(3) Both (1) and (2)

(4) The size of labour force
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Note : Attempt Five questions in all. Q. Nos. 1
and 2 are compulsory. All questions carry

equal marks.
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1. The problems associated with using per capita

GNP as measure of development are well
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known. Among the major objections to this
measure are its failure to include non-marketed
subsistence production including much of house
makers work and to incorporate welfare and
income distribution considerations. As a result,
there have been numerous efforts both to
remedy its defects and to create other composite
indicators that could some as complements or
alternatives to this traditional measures.
(a) What is per capita GNP as measure of
development ? 4
(b) Suggest the names of /o new measures
of development. 4
(c) Why is per capita GNP as measure of
development failed to incorporate welfare
and Income distribution aspects. 4
(d) Are the new measures of development
incorporate welfare aspects of the country
people ? 4
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(@) (1) Among the following determinants
of growth which is a non-economic
factor ?

(1) Natural Resources

(2) Population Growth

(3) Favourable Legislation
(4) Capital Accumulation

(5-44-7-0321) J-52190 (TR) 3 P.T.O.



3.

Fefafad & e &ise
(i) 9o e
(i) TS Hem

(iii) @ @eE

Unit 1

ECER |

The underdeveloped economies are linked
together by a range of common problems. What
are these problems ? Which do you think are
the most important and why ? 16
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Economic Development is a multidimensional
phenomenon influenced by economic and non-
economic forces. Discuss the impact of
economic and non-economic factors on

development. 16
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(1) The Capital Output Ratio in
developed countries 1s :
(1) Generally Fluctuating
(2) Fairly Stable
(3) Rigidly Stationary
(4) Gradually Increasing
fowfaa o & ISt flm U@
E
(1) 99 &9 ¥ &R
(2) Wl feeR
(3) WoR TgE
(4) "R-"¥R Fga gam
(iv) Which Growth model inspired the
use of capital output ratio for

development planning ?
(1) Harrod-Domar Model
(2) Solow’s Model

(3) Kaldor’s Model

(4) Feldman’s Model
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Among the following model of
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growth which is considered as
Cambridge model of growth ?

(1) Joan Robinson

(2) Solow’s model

(3) Domar’s model

(4) Harrod’s model
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(b) Match the following : 5x1=5

(©)

(1) Economic (1) Qualitative
Growth Phenomenon

(11) Golden Age (2) Nurkse

(111) Economic (3) Quantitative

Development Phenomenon

(iv) Division of (4) Joan Robinson
labour

(v) Vicious circle (5) Adam Smith
of Poverty
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Explain the following : 3%x2=6

(1) Absolute Poverty
(1) Capital Accummulation

(1) Composite good
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Critically examine Marxian theory of

Development. 16
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Unit IV

THE IV

What do you mean by Steady State Growth ?
Make a critical appraisal of Harrod-Domar
model of growth. 16
feer—sr ofig @ M N EWAEA B 2
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Critically examine Neo-classical model of
growth. 16
g & TA-IMEE Hied & SRS
g HST |
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Unit II

ECOERRI

What do you mean by Poverty ? Explain
various methods of measuring Poverty. 16
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Critically examine HDI as a measure of

Development. 16

fom™ & O & ®9 § HDI &1 A=HHS
TeI0T i |
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7. Explain the weakness of Traditional methods
for measuring Economic Development. 16
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