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5. What is the meaning of Economic Integration ? ECONOMICS
State its forms. Discuss the benefits of
economic integration. 15 BECO-502
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6. State the differences between balance of trade all questions carry equal marks.
and balance of payments. Discuss the causes El 15> B R TS L e = |
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(1) What is meant by Factor Endowment ?
(1) Define income terms of trade.

(1v) Write any fwo types of tariff.

(v) Give the definition of Custom Union.

(vi) Give any two methods of payment

adjustment policies.

(vil) Write any fwo arguments in favour of

flexible exchange rate.
(vii1) Pound-Sterling crisis.
(ix) What is Special Drawing Rights (SDRs) ?
(x) State any two objectives of New
International Economic Order. 2x10=20
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Explain critically classical theory of

international trade. 15
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What is meant by terms of trade ? State the
types of terms of trade and explain the factors

affecting the terms of trade. 15
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7. Distinguish between fixed and flexible

exchange rate and discuss the arguments for
and against of fixed and flexible exchange
rates. 15
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Explain the present international monetary
system. 15

qA9E HifgH YOSl 1 sAReAl hifu |

Discuss the origin and objectives of new
international economic order and state its main
elements. 15
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