
(3-08-16-0721)J-51635(TR) 4 J-51635(TR) P.T.O.

Roll No. ....................... Exam Code : J-21

Subject Code—51635

B. Com. (General/Hons.) EXAMINATION

(Batch 2018)

(First Semester)

FINANCIAL ACCOUNTING-I

BC-101

Time : 3 Hours Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is

compulsory.

dqy ik¡p iz'uksa ds mÙkj nhft, A iz'u Ø- 1

vfuok;Z gS A

1. Write short notes on the following :

(a) Book-keeping

(b) Life membership

(c) Deferred revenue expenditure

(d) Accrued income

(e) Del credere commission. 5×4=20

(ii) Ø; okilh ds ` 2,000 Ø; [kkrs ds MsfcV

esa [krkSuh dj fn, A

(iii) cê ðs ls izkIr ` 400 cê ðs [kkrs ds MsfcV esa

[krkSuh dj fn, A

(iv) eksVj dkj dh ejEer gsrq ` 11,480 dk

Hkqxrku fd;k] ysfdu eksVj dkj [kkrs esa

` 1,480 MsfcV dj fn, A

(v) lsBh dks ` 23,500 dk foØ;] foØ; cgh

esa ` 25,300 fy[k fn;k A

(vi) dkyjk ds [kkrs esa ,d ist ij 'ks"k vkxs

ys tkrs le; ` 2,500 dh ,d /ujkf'k

MsfcV i{k dh txg ØsfMV i{k esa fy[k nh

xbZ A

4. What do you mean by capital expenditure ?

How is it different from revenue expenditure ?

Explain. 15

iw¡th O;; ls vki D;k le>rs gSa \ ;g vk;xr

O;; ls dSls vyx gS \ le>kb, A
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fuEufyf[kr ij laf{kIr fVIif.k;k¡ fyf[k, %

(v) iqLr&ikyu

(c) thou lnL;rk

(l) vkLFkfxr vkxe O;;

(n) mik£tr vk;

(b) ifj'kks/ deh'ku A

2. What do you mean by posting ? How posting

will be done from journal to ledger ? 15

[krkSuh ls vki D;k le>rs gSa \ jkstukepk ls

ys[kkcgh esa [krkSuh dSls dh tkrh gS \

3. Rectify the following errors and prepare the

suspense account on the assumption that all

the errors have been located and rectified :

(i) A sum of ` 10,800 received from Mohan

was posted to the debit of his account.

(ii) ` 2,000 being purchases return were

posted to the debit of purchases account.

(iii) Discount received ` 400 was posted to

the debit of discount account.

(iv) ` 11,480 paid for repair of motor car

were debited to motor car account as

` 1,480.

(v) A sale for ` 23,500 to Sethi was entered

in the sales book as ` 25,300.

(vi) While carrying forward the balance on

one page is Kalra’s account, the amount

of ` 2,500 was written on the credit side

instead on the debit side. 15

fuEufyf[kr =kqfV;ksa dks lgh dhft, rFkk bl

vfHkèkkj.kk ij mpar [kkrk cukb, fd lHkh =kqfV;ksa

dk irk yx pqdk gS vkSj os lgh gks x;h gSa %

(i) eksgu ls izkIr ` 10,800 mlds [kkrs ds

MsfcV esa [krkSuh dj fn, A
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5. Ram Ltd. which depreciates its machinery at

10% p.a. on Diminishing Balance Method, had

on 1st January, 2011 ` 9,72,000 on the debit

side of machinery account. During the year

2011, Machinery purchased on 1st January,

2009 for ` 80,000 was sold for ` 45,000 on

1st July, 2011 and a new machinery at a cost of

` 1,50,000 was purchased and installed on the

same date, installation charges being ` 8,000.

The company wanted to change the method of

depreciation from diminishing balance method

to straight line method with effect from 1st

January, 2009. Difference of depreciation upto

31st December, 2011 is to be adjusted.

The rate of depreciation remains the same as

before.

Show machinery account for the year 2011. 15

(iii) Subscription for 2010 in arrear ` 350,

` 325 of which were received in 2011.

(iv) Subscription for 2011 unpaid ` 500.

(v) Subscriptions paid in advance in 2010

and 2011 amounted to ` 400 and ` 250

respectively.

(vi) Sundry assets at the end of 2010 and

2011 stood after depreciation at ` 3,500

and ` 7,800 respectively.

(vii) Balance of cash as on 1st January, 2011

was ` 3,150.

(viii) Legacies at January 1 and December

31 were respectively ` 7,000 and

` 9,800.
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jke fy- tks viuh e'khujh ij ßkleku 'ks"k i¼fr

ls 10% izfr o"kZ ßkl yxkrk gS] ds e'khujh [kkrs

ds MsfcV i{k esa 1 tuojh, 2011 dks ` 9,72,000

Fks A o"kZ 2011 ds nkSjku] 1 tuojh, 2009 dks

` 80,000 esa Ø; dh xbZ e'khujh 1 tqykbZ] 2011

dks ` 45,000 esa csp nh xbZ rFkk mlh frfFk dks

,d ubZ e'khujh ` 1,50,000 esa Ø; dh xbZ rFkk

LFkkfir dh xbZ A LFkkiuk O;; ` 8,000 gq, A

1 tuojh, 2009 ls dEiuh (ßkl dh) ßkleku

'ks"k i¼fr ds LFkku ij lh/h js[kk i¼fr dks

viukuk pkgrh Fkh A ßkl dk varj 31 fnlEcj,

2011 rd lek;ksftr djuk gS A ßkl dh nj

iwoZor~ jgrh gS A

o"kZ 2011 gsrq e'khujh [kkrk n'kkZb, A

6. Write in detail the various accounting concepts

and accounting conventions. 15

fofHkUu ys[kkadu vo/kj.kkvksa o ys[kkadu ijaijkvksa

dks foLrkj ls fyf[k, A

7. Prepare Receipts and Payments account from

the following Income and Expenditure account

and the supplementary notes supplied by a

Rotary Club :

Income and Expenditure account for the year

ended 31-12-2011 :

` `

To Salaries 3,500 By donations 2,000

To Rent 3,000 By entrance

To sundry expenses 750   fees (one third) 1,000

To depreciation 300 By subscription 4,550

To surplus for the year 2,500 By Interest 2,500

10,050 10,050

Additional informations :

(i) Salaries paid in advance to menial staff-

2010 : ` 300 and 2011 : ` 400.

(ii) Salaries outstanding to the cashier-

2010 : ` 200 and 2011 : ` 150.
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fdlh jksVjh Dyc }kjk fn, x, fuEufyf[kr

vk;&O;; [kkrs o iwjd fVIif.k;ksa ls izkfIr&Hkqxrku

[kkrk cukb, %

31-12-2011 dks lekIr o"kZ dk vk;&O;; [kkrk%

` `

osru 3,500 pank 2,000

fdjk;k 3,000 izos'k 'kqYd

fofo/ O;; 750   (,d&frgkbZ) 1,000

ßkl 300 pank 4,550

o"kZ gsrq vkf/D; 2,500 C;kt 2,500

10,050 10,050

vfrfjDr lwpuk,¡ %

(i) esfu;y LVkiQ dks vfxze osru fn;k µ

2010 : ` 300 rFkk 2011 : ` 400 A

(ii) dSf'k;j dks vnÙk osru & 2010 : ` 200 rFkk

2011 : ` 150  A

(iii) cdk;k (arrear) esa 2010 gsrq pank ` 350,

ftuesa ls ` 325, 2011 esa izkIr gq, A

(iv) 2011 gsrq vnÙk pank ` 500 A

(v) 2010 rFkk 2011 eas vfxze fn, x, pans

Øe'k% ` 400 rFkk ` 250 Fks A
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(vi) ßkl ds ckn 2010 rFkk 2011 ds var esa

fofo/ laifÙk;k¡ Øe'k% ` 3,500 rFkk

` 7,800 Fkha A

(vii) 1 tuojh, 2011 dks ` 3,150 dk jksdM+ 'ks"k

Fkk A

(viii) 1 tuojh o 31 fnlEcj dks fojklrsa

(legacies) Øe'k% ` 7,000 rFkk ` 9,800

Fkha A

8. How will you treat the following adjustments

in your final accounts ?

(i) Prepaid expenses

(ii) Contingent liabilities

(iii) Loss of goods by fire. 15

vius vafre [kkrksa esa fuEufyf[kr lek;kstu dSls

djsaxs \

(i) iwoZnÙk O;;

(ii) vkdfLed nkf;Ro

(iii) vkx ls eky dh gkfu A

9. Star electronics consigns 500 transistors to

Moon electronics on consignment basis on

1-1-2011 @ ` 60 per unit with instructions to

sell them @ ` 100 per unit. Star electronics

incurred a cost of ` 1,100 towards freights

etc. On 31-3-2011, Moon electronics remitted

` 35,550 to Star electronics in full settlement

to date. The moon electronics deducted a

commission of ` 10 per unit sold and ` 450

for delivering the transistors sold.

Prepare relevant accounts in the books of both

the parties. 15

LVkj bysDVªkWfuDl] ewu bysDVªkWfuDl dks 500 VªkaftLVlZ
izs"k.k vk/kj ij 1-1-2011 dks @ ` 60 izfr
bdkbZ ds fglkc ls izsf"kr djrs gSa rFkk mUgsa
` 100 izfr bdkbZ ds fglkc ls cspus dk funsZ'k
nsrs gSa A LVkj bysDVªkWfuDl us HkkM+s bR;kfn ij
` 1,100 [kpZ fd, A 31-3-2011 dks ewu
bysDVªkWfuDl us mlh frfFk rd ds iw.kZ lek;kstu
esa ` 35,550 Hksts A ewu bysDVªkWfuDl us csph xbZ
izfr bdkbZ ij ` 10 rFkk fcds VªkaftLVjksa dh
fMyhojh nsus ij ` 450 deh'ku ds dkVs A
nksuksa i{kksa dh iqLrdksa esa laxr [kkrs [kksfy, A
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