(i) @; ol d %2000 @; [kr d MicV
e [iruh dj fn, A

(i) cé 1 1lr T 400 cé [r d MfcV e
[kriuh dj fn, A

(iv) elVj di dh ejeer gr T 11,480 dk
Hxriu fd;i yfdu elvj dij [kr e
T 1,480 Mfcv dj fn, A

(v) 1Bh dk % 23,500 dk fod;] fod; cqh
e ¥ 25300 fy[k fn;k A

(vi) diyjk d [kr e ,d it 1j "Ik wix
y tir le; %2500 di ,d Zujkfk
MicV 1{k dh txg @MV 1{k e fy[k nh
xbh A

4. What do you mean by capital expenditure ?
How is it different from revenue expenditure ?
Explain. 15
ith 0;; 1 vkt D;k le>r g \ ;g wvixr
0;; 1 dlI vyx g \ le>lb, A
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ROIINGO. ...covereeeeeennnnennee Exam Code : J-21

Subject Code—51635

B. Com. (General/Hons.) EXAMINATION

(Batch 2018)
(First Semester)
FINANCIAL ACCOUNTING-I
BC-101

Time : 3 Hours Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is
compulsory.
dy ikp i'uk d mlj nife, A i'u @ 1
viuok; g A

1. Write short notes on the following :
(a) Book-keeping
(b) Life membership
(c) Deferred revenue expenditure
(d) Accrued income

(e) Del credere commission. 5x4=20
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fueufyf[ir 1j If{lir fVIfkk fyf[k, &
(V) ilré&ikyu

(c) thou InL;rk

(D) ViLRixr wvixe 0;;

(n) milEtr wi;

(b) ifj'l/ dehlu A

2. What do you mean by posting ? How posting

will be done from journal to ledger ? 15

[kriuh 1 wki D;k le>r g \ jitutepk |
ylkcogh e [kriuh dl dh tirh g \

Rectify the following errors and prepare the
suspense account on the assumption that all

the errors have been located and rectified :

(i) A sum of ¥ 10,800 received from Mohan

was posted to the debit of his account.

(i) T 2,000 being purchases return were

posted to the debit of purchases account.

J-51635(TR) 2

(iii)) Discount received ¥ 400 was posted to
the debit of discount account.

(iv) ¥ 11,480 paid for repair of motor car
were debited to motor car account as

T 1,480.

(v) A sale for I 23,500 to Sethi was entered

in the sales book as ¥ 25,300.

(vi) While carrying forward the balance on
one page is Kalra’s account, the amount
of ¥ 2,500 was written on the credit side

instead on the debit side. 15

fueufyf[kr =fv;k dk Igh dife, rFk Dbl

viHiej.k ij mpr [krk cutb, fd IHh =V;k

di irk yx pdk g vij o Igh gk x;h gh

(i) etgu 1 iklr % 10,800 mld [kr d
MicV e [riuh dj fn, A
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(ii1) Subscription for 2010 in arrear I 350, S. Ram Ltd. which depreciates its machinery at

o o
%325 of which were received in 2011, 10% p.a. on Diminishing Balance Method, had

on 1st January, 2011 ¥ 9,72,000 on the debit

(iv) Subscription for 2011 unpaid I 500. ' '
side of machinery account. During the year

(v) Subscriptions paid in advance in 2010 2011, Machinery purchased on Ist January,

and 2011 amounted to ¥ 400 and ¥ 250 2009 for ¥ 80,000 was sold for ¥ 45,000 on

respectively. Ist July, 2011 and a new machinery at a cost of

% 1,50,000 was purchased and installed on the
(vi) Sundry assets at the end of 2010 and

same date, installation charges being ¥ 8,000.

2011 stood after depreciation at I 3,500
The company wanted to change the method of

and X 7,800 respectively. depreciation from diminishing balance method

(vii) Balance of cash as on 1st January, 2011 to straight line method with effect from 1st
was % 3.150 January, 2009. Difference of depreciation upto
31st December, 2011 is to be adjusted.

(viii) Legacies at January 1 and December
The rate of depreciation remains the same as
31 tively I 7,000 d
were respectively an before.

¥9,800. Show machinery account for the year 2011. 15
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jle fy- t viun e'tujh 1y Rklelu "K'k i%fr
I 10% ifr o'% Rkl yxirk g] d efujh [kr
d MicV 1{k e 1 tuojh, 2011 dk T 9,72,000
Fk A o"% 2011 d nigku] 1 tuojh, 2009 dk
¥80,000 e @; dn xb e'lujh 1 tylb] 2011
dk T45,000 e cp ni xb rFk mih frifc dk
,d ub e'fujh % 1,50,000 e @; dh xb rRk
LFkfir dh xb A LFkiuk 0;; % 8,000 g, A
1 tuojh, 2009 I dEiuh (Bl dh) Rilelu
Weoivfr d LMo 1y I [k 1%fr di
viuk pigrh Fo A RKE db vrj 31 fnlEc,
2011 rd lekifer djuk g A BRI di nj
foor jgrh g A

o't 2011 gr e"ujh [krk n"fb, A

6. Write in detail the various accounting concepts
and accounting conventions. 15
fofflu y[kdu wvo/ij.kvk o y[lkdu ijijkvk
di folrlj 1 fyf[i,
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7. Prepare Receipts and Payments account from
the following Income and Expenditure account
and the supplementary notes supplied by a
Rotary Club :

Income and Expenditure account for the year

ended 31-12-2011 :

3 3
To Salaries 3,500 By donations 2,000
To Rent 3,000 By entrance
To sundry expenses 750 fees (one third) 1,000
To depreciation 300 By subscription 4,550
To surplus for the year 2,500 By Interest 2,500
10,050 10,050

Additional informations :

(1) Salaries paid in advance to menial staff-

2010 : ¥ 300 and 2011 : X 400.

(i1)) Salaries outstanding to the cashier-

2010 : ¥ 200 and 2011 : T 150.
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fdlh jvjt Dyc Mk fn, x, fuufyf[ir
vi;&0;; [kr o ijd fVif.k;k T ikflr&Hxriu
[krk cukb, 4

31-12-2011 ok lelr o' ok wk;&0;; [k

3 3
oru 3,500 pnk 2,000
fdjk; ¥ 3,000 i0°k “kyd
fofo/ 0;; 750 (,dé&frgib) 1,000
Rkl 300 pnk 4,550
o' gr wif/D; 2,500 C;kt 2,500
10,050 10,050

virfiDr - Ipuk, %
(i) efu;y LVkiQ dk vfxe oru fn;k [
2010 : ¥ 300 rHk 2011 : T 400 A

i) df'k;j dk vnlk oru & 2010 : % 200 rri
2011 : T 150 A

(iii) cdk;k (arrear) e 2010 gr pnk T 350,
feue 1 %325, 2011 e 1illr g, A
Gv) 2011 gr wvnlk pnk T 500 A

(v) 2010 rFRk 2011 e wvfxe fn, X, pn
@de'lht T 400 rFk T 250 F A
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(viy BkI d cin 2010 rFk 2011 d wvr e
fofo/ lifli;k @e'l T 3,500 rFk
% 7,800 Fi A

(vii) 1 tuojh, 2011 dk ¥ 3,150 dk jdM "K%
Fik A

(viii) 1 tuojh o 31 fnlkcj dk fojklr
(legacies) @e'fh % 7,000 rFk 9,800
Fin A

How will you treat the following adjustments

in your final accounts ?

(i) Prepaid expenses

(ii) Contingent liabilities

(i) Loss of goods by fire. 15
viu vire [krk e futufyf[kr le;ktu dl
djx \

G) ionlk 0;;

(i) vidfLed nif;Ro

Gii) vix 1 ety db gifu A
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9. Star electronics consigns 500 transistors to

Moon electronics on consignment basis on
1-1-2011 @ % 60 per unit with instructions to
sell them @ X 100 per unit. Star electronics
incurred a cost of ¥ 1,100 towards freights
etc. On 31-3-2011, Moon electronics remitted
3 35,550 to Star electronics in full settlement
to date. The moon electronics deducted a
commission of I 10 per unit sold and I 450
for delivering the transistors sold.

Prepare relevant accounts in the books of both
the parties. 15

LVij byDVifuDl] eu byDVfuDl dk 500 VHELVI
kvl o1y 1-1-2011 db @ % 60 dfr
bdib d fglic 1 iftr djr g rFk mlg
100 ifr bdib d fglic 1 cpu dk fun'
nr g A LV§ byDVifluDI u HiM BR;kn ij
¥ 1,100 [kp fd, A 31-3-2011 dk eu
byDVKfuDl u mlh frff rd d 1.k lek;ktu
e 35,550 Ht A eu byDVifuDI u cph xb
ifr bdlb 1j T 10 rfk fcd VAELVjk dh
fMyfojh nu 1j % 450 deh'tu d div A

nkk 1{k dh ilrdk e Ixr [kr [kfy, A



