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Note: Attempt Five questions in all, selecting one 

question from each Unit. Q. No. 1 is 

compulsory. All questions carry equal marks. 

1. (a) Define Break-Even Point. 
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(b) What are the properties of Indifference 

Curve ? 

(c) What is the relation between Cost and 

Revenue ? 

between Perfect (d) Differentiate 

Competititon and Monopoly Competition. 

(e) Difference between Gross and Net 

concept of National Income. 

( Explain Managerial Theory. 2x6=12 

Unit I 

461 I 

What is Indifference Curve ? What role does 2 
it play in consumer analysis ? 12 
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3. What is Demand Forecasting ? What are the 

different techniques of demand forecasting ? 

12 

i T ? 

Unit II 

T II 

4. State and explain the law of variable

proportion. 12 

5. Explain the law of returns to scale. 12 

Unit III 

6. What is Oligopoly ? Explain how price and 

output decisions are taken under conditions of 

oligopoly 12 
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7. What is the basic difference between 
monopolistic competition and monopoly 
competition ? Which one is more real in present 
Scenariob? 

12 

fg 

Unit IV 

F41 IV 

8. Critically examine Baumol's theory of Sales 
Maximisation. 12 

tfg 
9. What is National Income ? What are the 

methods for the measurement of National 
Income ? 

12 
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